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President Gamal Abdelnasser was trying to build an independent
development model based on comprehensive planning . The period
(1956-1965) of president Gamal Abdelnasser's reign was characterized
by prosperity and economic development .During this period , the
Egyptian economy achieved a high rate of growth and a noticeable
change in the economic structure , without the state bearing aheavy

burden of external debt . As for the period (1965-1970), it is considered




a period of economic stagnation, and during that period, the state
resorted to borrowing due to the poor economic conditions that the

country was experiencing due to the setback in 1967 .

President Abdel Nasser's debts paved the way for the way for the
significant development in Egypt's external debt, when in the seventies
when president Sadat assumed power he decided to adopt a new
economic policy called economic openness through which he aimed to
achieve economic liberalization and integration into the global economy,
while the Egyptian economy was not prepared for this experience, which
in turn led to dependence on the global capitalist system . Although the
end of Sadat's era was characterized by economic prosperity, this didn't
prevent borrowing from abroad, which in turn led to an exacerbation of

external indebtedness.

President Mubarak's era didn't differ much from Sadat's, as he
complemented his predecessor's policies . He followed an economic
policy called privatization, though which many state assets were sold .
The Egyptian economy went from bad to worse during his era, as
unemployment rates increased, the gross domestic product declined,

and external debt increased .




